




HALAMAN PENGESAHAN SKRIPSI ................................................  i 
LEMBAR PERSEMBAHAN ................................................................  ii 
LEMBAR PERNYATAAN ...................................................................  iv 
ABSTRAK ..............................................................................................  v 
KATA PENGANTAR ............................................................................  vi 
DAFTAR ISI ..........................................................................................  viii 
DAFTAR TABEL ..................................................................................  xii 
DAFTAR GAMBAR ..............................................................................  xiii 
DAFTAR GRAFIK ................................................................................  xiv 
DAFTAR LAMPIRAN ..........................................................................  xv 
BAB I  PENDAHULUAN 
 1.1 Latar Belakang ..................................................................  1 
 1.2 Perumusan Masalah ..........................................................  7 
1.3  Batasan Masalah ...............................................................  8 
 1.4 Tujuan Penelitian ..............................................................  8 
 1.5 Manfaat Penelitan .............................................................  9 
 1.6  Sistematika Penulisan ........................................................  9 
BAB II  Tinjauan Pustaka 
 2.1  Penelitian Terdahulu .........................................................  10 
2.2  Informasi Fundamental ......................................................  13 
2.3  Dividen .............................................................................  15 
   2.3.1 Pengertian dividen ....................................................  15 
ix 
 
   2.3.2 Kebijakan Dividen ....................................................  17 
   2.3.3 Faktor-faktor yang Mempengaruhi  
Kebijakan Dividen ...................................................  18 
   2.3.4 Pembayaran Dividen.................................................  22 
   2.3.5 Teori Kebijakan Dividen ..........................................  24 
 2.4  Dividend Payout Ratio ......................................................  25 
 2.5 Current Ratio ....................................................................  26 
2.6 Debt to Equity Ratio ..........................................................  27 
2.7 Net Profit Margin ..............................................................  27 
2.8 Cash Flow from Operation to Debt ....................................  28 
2.9 Kerangka Pemikiran ..........................................................  28 
   2.9.1 Pengaruh Current Ratio (CR) terhadap Dividend  
Payout Ratio (DPR) .................................................  29 
   2.9.2 Pengaruh Debt To Equity Ratio (DER) terhadap  
Dividend Payout Ratio (DPR) ..................................  29 
   2.9.3 Pengaruh Net Profit Margin (NPM) terhadap  
Dividend Payout Ratio (DPR) ..................................  29 
   2.9.4 Pengaruh Cash Flow From Operation To Debt  
(CFOD) terhadap Dividend Payout Ratio (DPR) ......  30 
 2.10 Hipotesis ..........................................................................  31 
BAB III  METODE PENELITIAN 
3.1 Metode Penelitian .............................................................  31 
3.2 Variabel Penelitian dan Pengukurannya.............................  31 
3.3 Jenis dan Sumber Data ......................................................  35 
x 
 
3.4 Teknik Pengumpulan Data ................................................  35 
3.5 Populasi dan Sampel .........................................................  35 
3.6  Metode Analisis Data ........................................................  37 
3.6.1 Analisis Deskriptif ....................................................  37 
3.6.2 Analisis Regresi Linier Berganda..............................  37 
3.6.3 Analisis koefisien Determinasi .................................  38 
3.6.4 Pengujian Hipotesis ..................................................  39 
3.6.4.1 Uji F .............................................................  39 
3.6.4.2 Uji t ..............................................................  40 
3.5 Metode Analisis Data .........................................................  41 
3.5.1 Uji Normalitas ..........................................................  41 
3.5.2 Uji Heterokedastisitas ...............................................  42 
3.5.3 Uji Multikolinearitas.................................................  42 
3.5.4 Uji Autokorelasi .......................................................  43 
BAB IV  HASIL PENELITIAN DAN PEMBAHASAN 
4.1 Perusahaan Pertambangan di Bursa Efek  
Indonesia (BEI) .................................................................  44 
4.2 Deskripsi Variabel Penelitian ............................................  45 
4.3 Uji Asumsi Klasik ..............................................................  47 
          4.3.1 Uji Normalitas ..........................................................  47 
          4.3.2 Uji Multikolinearitas .................................................  49 
          4.3.3 Uji Autokorelasi........................................................  50 
       4.3.1 Model Heterokedastisitas ..........................................  51 
4.4 Analisis Regresi Linier Berganda .......................................  52 
xi 
 
4.5 Pengujian Hipotesis ............................................................  55 
 4.5.1 Uji F .........................................................................  55 
 4.5.2 Uji Koefisien Determinasi (R2) .................................  57 
 4.5.3 Uji t ..........................................................................  58 
4.6 Pembahasan ......................................................................  60 
4.6.1 Pengaruh CR terhadap Dividend Payout Ratio (DPR) 60 
4.6.2 Pengaruh DER terhadap Dividend Payout Ratio  
(DPR) ......................................................................  61 
4.6.3 Pengaruh NPM terhadap Dividend Payout Ratio  
(DPR) ......................................................................  62 
4.6.4 Pengaruh CFOD terhadap Dividend Payout Ratio  
(DPR) ......................................................................  62 
BAB V    PENUTUP 
5.1   Kesimpulan  .....................................................................  64 
5.2   Keterbatasan Penelitian  ...................................................  65 
5.3   Saran  ..............................................................................  66 
DAFTAR PUSTAKA .............................................................................      xvi 












Tabel 3.1 Operasional Variabel ................................................................  34 
Tabel 3.2 Daftar Perusahaan Sampel ........................................................  36 
Tabel 4.1 Daftar Perusahaan Sampel ........................................................  44 
Tabel 4.2 Statistic Deskriptif Variabel Penelitian .....................................  45 
Tabel 4.3 Hasil Uji Normalitas melalui Kolmogorov Smirnov (K-S) ........  49 
Tabel 4.4 Hasil Uji Multikolinearitas .......................................................  49 
Tabel 4.5 Hasil Uji Autokorelasi ..............................................................  50 
Tabel 4.6 Hasil Uji Heterokedastisitas Metode Glesjer .............................  51 
Tabel 5.7 Rangkuman Hasil Analisis Regresi Linear Berganda ................  53 
Tabel 5.8 Hasil Uji F ................................................................................  56 
Tabel 5.9 Hasil Uji Koefisien Determinasi ...............................................  57 









































Grafik 4.1 Hasil Uji Normalitas melalui Normal P-Plot ............................  48 

























Lampiran 1. Output SPSS 
Lampiran 2. Tabel Perhitungan Data 
 
